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B Orders Received of FY3/18 & Forecasts for FY3/19 ¢y EINVYIETY

CONSTRUCGTION

(JPY bn)
. FY3/18 FY3/19
mOrders Received of FY3/18 Franr
® Domestic Civil Engineering Business Unit: JPY166.8 bn Result Result Change/S from| oy Forecast Change/S from| oy
FY3/17 FY3/18
(down JPY20.6 bn YoY)
»Marine: JPY90.7 bn (down JPY44.7 bn YoY) o Public Sector 1134 120.5 7.0 6.2% 130.0 95 7.9%
. Erif,riiﬁieyde S;Je to the large-scale private orders received § [private Sector 74.0 163 276l -37.4% 40.0 63 -13.7%
=
»Land: JPY76.1 bn (up JPY24.1 bn YoY) u_g; EE] 187.4 166.8 206  -11.0% 170.0 32 1.9%
. ; i > ne Civ
In good shape du_e to the robust demands in public sectors, 5 I\E/I:;r:;;::; 135.4 90.7 447 33.0% 100.0 93 10.2%
such as construction works of MLIT 2 oo
. . - . . . i
® Domestic Building Construction Business Unit: £ |Engineering 52.0 76.1 24.1 46.3% 700 6.1 -8.0%
o
JPY200.5 bn (up JPY24.4 bn YoY) ;hgre o(f:_ ; 72.3% 54.4% 58.8%
. larine Civi
» Residence: JPY23.3bn (down JPY9.1 bn YoY) o ie Soct 6.0 156 203 56.0% 100 6 26.1%
. . ublic Sector - - - -
* Received orders for large-scale redevelopment projects S : : : o7 : : i
despite the decrease over the previous year é Private Sector 130.2 184.9 54.7 42.0% 160.0 249 -13.5%
» Non-Residence: JPY177.2 bn (up JPY33.4 bn YoY) 5
: . . o Total 176.2 200.5 24.4 13.8% 170.0 -30.5 -15.2%
* Due to the order received for the large-scale private project at B
JR Osaka station 2 |Residential 324 233 91 -28.0% 20.0 33 -14.3%
. . o
® Overseas Business Unit: 300.6 bn (up JPY 200.4 bn YoY) 2 [Nom- 1438 1772 334 23 206 1500 972 15 29
.. . . ] ; : o o d 2% o =210, -15.4%
> Civil Engineering: JPY298.4 bn (up JPY 244.6 bn YoY) £ Ess'de’;“a'
. . . . are o
» Significantly increased due to the order received for the large- © |Residential 18.4% 11.6% 11.8%
scale ODA-reIate(_JI project in Bangladesh, as well as a number bublic Sector 1594 136.1 3.3 14.6% 140.0 3.9 2 9%
of large-scale projects in Singapore
» Building Construction: 2.2 bn (down JPY44.3 bn YoY) Private Sector 204.2 231.2 27.0 13.2% 200.0 -31.2 -13.5%
) Domestic
BOrders Received Forecasts for FY3/19 Construction Total 363.6 367.3 3.7 1.0% 340.0 -27.3 ~1.4%
Robust demands under the favorable business environment in E:;Iineering 53.8 298.4 2446| 455.0% 100.0 -198.4|  -66.5%
andoutof Japan _ _ _ Bulding 465 22 443|  -953% 50.0 47.8| 2189.2%
® Domestic Civil Engineering Business Unit: Securing orders '
received, by achieving close cooperation among the Business Overseas Total L2 =0E AU IR a0 e
Units E:;Iineering 241.2 465.2 224.0 92.9% 270.0 -195.2 -42.0%
o Domest!c Building .Cor\structlon Business Unit: Qontlnuously ?‘;‘;‘;‘?g 2927 202.7 19.9 -9.0% 220.0 173 8.5%
conducting marketing in the company’s strong field, and taking '
T . . . C i | g g
initiatives on the inbound tourism consumption onstruction Tom HEEE S e AR LU e
® Overseas Business Unit: Continuously taking initiatives on the gf:'er?tates and 2.1 0.7 A5 -69.1% 1.0 03| 528%
large-scale projects, by utilizing the company’s strengths Total 465.9 668.6 202.6 43.5% 4910 1776 26.6%




B Business Results of FY3/18 Lo JPENTA LEAN

CONSTRUCGTION
JPY bn)
Achieved record-high profit for the 4t consecutive fiscal year Non-Consolidated Consolidated
on a both consolidated and non-consolidated basis Rty FY3/18 Changes Pty Pt Changes
) Domestic Civil 143.0 172.0 28.9| 20.2%| 1545 182.5 28.0| 18.1%
ENon-consolidated DomesticBuidng | 1459 136.4 -95| -65%| 149.8 140.0 97| -65%
® Net Sales of Construction: JPY498.4 bn (up JPY31.1 bn Ouerseas 1784 190.1 117) 65%| 1829 195.0 122) 66%
YOY) Construction Total 467.4 498.4 31.1| 6.6%| 487.1 517.5 304| 6.2%
» Domestic civil engineering Business Unit: Significantly Real Estates 4.1 0.7 -3.4| -82.3% 4.0 0.6 -3.4|-85.4%
increased due to steady progress of marine civil projects Others 92 88 0.4 -48%
» Domestic building construction Business Unit: Decreased Net Sales 4715 499.2 27.7] 5.9%| 5003 526.9 26.6| 53%
due to less Net Sales of Construction orders received during Domestc Civi 17.0| 11.9%| 215| 125%| 45/ 06p| 184 11.9%| 228| 125%| 4.4| 06p
the FY3/18 Domestic Building 16.3| 11.1%| 13.4| 98%| -29| -1.3p| 16.8| 11.2%| 139| 99%| -2.8| -1.2p
» Overseas Business Unit: Increased due to smooth progress Overseas 29| 16%| 58 30%| 28 14p] 31 17%| 60| 31%| 29| 14p
of a huge number of projects at hand Gross Profiton Construction| - 36.2|  7.7%|  40.7| 8.2%| 45| O0.4p| 382 7.8%| 427 82%| 45/ o04p
® Gross Profit of Construction: JPY40.7 bn (Up JPY4.5 bn Real Estates 0.7 16.9% 0.0 52% -0.7| -11.7p 0.7 17.5% 0.0 6.8% -0.7| -10.7p
YOY) Others 2.0| 21.3% 22| 254% 0.3 4.1p
> Domestic civil engineering Business Unit: Increased due to Tot Gross Proft 36.9) 78] 40| 82%| 38 O3p Nl e | U
not only increased profits, but also improved profit margin esh 153| 32%| 159 32%| 07| -00p| 166] 33%| 173| 33%| 07] 00p
» Domestic building construction Business Unit: Decreased Pomeste Cil 4 Gd| By YEd| 42 24
: Domestic Building 109 7.4% 78| 57% -3.1 -1.7p
due to decreased profits
» Overseas Business Unit: Increased due to not only increased Overseas 15 os8%] 40| 21%] 26/ 13p
1 i 1 1 Real estates and others 05! 12.9% -0.0| -1.3% -0.5| -14.2p
profits, but also improved profit margin
. . Operating Profit 217, 4.6% 248 5.0% 3.1 0.4p 243 4.9% 276 5.2% 3.3 0.4p
® Operating Profit: JPY24.8 bn (up JPY3.1 bn YoY) T = o o o " =
H H Loss . . . . . -
° .
Ordlnary Prgflt' JP_Y22'9 bn (Up JPY1.8 bn YOY) Ordinary Profit 211 45% 229 4.6% 1.8 0.1p 23.7\  4AT7% 25.7| 4.9% 2.0/ 0.1p
. Zlclyn-operatfmgdprogtfolr loss decreasgddby JPY1.3 bn due to sy oot | 0.7 oa 03 o7 oa 03
owance for doubtiul accounts carried over Income before Taxes 204 4.3% 225 45% 21 0.2p 230 4.6% 253 4.8% 23 0.2p
®Income before Taxes: JPY22.5 bn (up JPY2.1 bn YoY)
Netincome 134 2.8% 15.8| 3.2% 24| 0.3p 153 3.1% 17.8| 3.4% 2.6 0.3p
® Net Income: JPY15.8 bn (up JPY2.4 bn YoY)
FY3/17 FY3/18 Changes FY3/17 FY3/18 Changes
EConsolidated Total Assets 355.3 406.5 51.2 3723 41838 465
® Operating profit: JPY27.6 bn (up JPY3.3 bn YoY) Net Assets 87.2| 245%| 100.3| 24.7%| 132| 0.2p| 96.4| 259%| 112.0| 26.7%| 156/ 0.8p
OOrdinary profit' JPY25.7 bn (up JPY2.0 bn YOY) Interest-bearing Debt 58.0/ 16.3% 65.8| 16.2% 7.8/ -0.1p 59.7| 16.0% 67.5 16.1% 7.8 0.1p
Cash and deposits 64.4 60.2 -4.3 725 65.7 -6.8
® Income before taxes: JPY25.3 bn (up JPY 2.3 bn YoY)
i . Net debt 6.4 -1.8% 57 14% 12.1 3.2p -12.71 -3.4% 18| 0.4% 14.5 3.8p
® Net income: JPY17.8 bn (up JPY2.6 bn YoY) R yE—— o1 o1 o1 00
Return on equity (ROE) 16.6% 16.8% 0.2p 17.3% 17.1% -0.1p




B Business Forecasts for FY3/19 (Entire term 2Q term) €y |[[ENSTFEN

ONSTRUCTION
JPY bn)
Entire term 2Q
Non-Consolidated Consolidated Non-Consolidated Consolidated
FY3/18 FY3/19 Changes FY3/18 FY3/19 Changes FY3/18 FY3/19 Changes FY3/18 FY3/19 Changes
Domestic Civi 172.0 185.0 13.0 1825 195.0 125 80.2 87.0 6.8
Domestic Building |  136.4 190.0 53.6 140.0 195.0 55.0 65.1 85.0 19.9
Overseas 190.1 165.0 -25.1 195.0 170.0 -25.0 913 70.0 213
Construction Total 498.4 540.0 41.6 517.5 560.0 425 236.5 242.0 55 246.6 251.0 4.4
Real estates and others 0.7 1.0 0.3 9.4 10.0 0.6 03 0.2 -0.1 42 47 0.5
Net Sales 499.2 541.0 418 526.9 570.0 43.1 236.9 2422 5.3 250.8 255.7 49
Domestic Civil 21.5| 12.5% 21.0| 11.4% -0.5| -1.2p 22.8| 12.5% 22.3| 11.4%) -0.5| -1.0p 9.9| 12.4%) 10.6| 12.2% 0.7| -0.2p|
Domestic Building 134, 98%| 16.0 8.4% 26| -14p| 13.9| 99%| 16.5] 8.5% 2.6/ -15p 7.7) 11.8% 79| 9.3% 0.2| -2.5p
Overseas 5.8| 3.0%) 59 3.6%) 0.1 0.5p 6.0 3.1% 6.0/ 3.5% 0.0 0.5p 2.6| 2.9%| 22| 3.1%) -0.4 0.3p|
Gross Profit on Construction 40.7] 8.2% 429 7.9% 22| -0.2p 42.7| 8.2% 44.8| 8.0%j 21| -0.2p 20.2 8.5%) 20.7| 8.6% 0.5 0.0p| 21.3| 8.6% 21.7| 8.6% 0.4 0.0p
Real estates and others 0.0] 5.2%) 0.1/ 10.0%) 0.1 4.8p 2.3| 24.2% 2.2| 22.0%) -0.1] -2.2p -0.1| -41.1% 0.0] 0.0%) 0.1] 41.1p| 0.5 12.7%) 1.1| 23.4% 0.6/ 10.7p
Total Gross Profi 407| 82%m| 430 7.9%| 23 -02p 449 85%| 470/ 82%| 21 -03p 201| 85%| 207| 85%| 06| o01p| 218 87%| 228 89%| 10 02
SG&A 15.9| 3.2% 17.0| 3.1% 11| -0.1p 17.3| 3.3% 18.5| 3.2% 12, -0.0p 7.7 3.3% 8.2| 3.4%) 0.5 0.1p| 8.4 3.4%) 9.0/ 3.5% 0.6 0.2p
Operating Profit 248 5.0% 26.0| 4.8% 12| -0.2p 27.6| 52% 28.5| 5.0%) 09 -0.2p 12.4| 5.2%) 12.5| 5.2% 0.1 -0.1p| 13.4| 5.4% 13.8| 5.4% 0.4 0.0p
pion Operating Proficor 1.9 1.0 09 1.9 -1.0 09 03 -05 -0.8 03 -05 -0.8
Ordinary Profit 22.9| 4.6% 250 4.6% 21 0.0p 25.7| 4.9% 27.5| 4.8% 1.8, -0.0p 12.6| 5.3% 12.0| 5.0% -0.6/ -0.4p 13.7| 5.5% 13.3| 5.2% -04| -0.3p
Extraordinary Profitor Loss | -0.4 1.0 0.6 0.4 1.0 -0.6 0.0 -0.2 -0.2 0.1 0.2 03
Income before Taxes 225/ a5%| 240 44%| 15| -01p| 253| 48%| 265 46% 1.2 -02p 12.7| 53%| 118/ 49%| -09| -05p| 138 55%| 131| 51%| -07| -04p
Netincome 15.8] 3.2% 16.0, 3.0% 0.2| -0.2p 17.8| 3.4% 18.0f 3.2% 0.2 -0.2p 9.2 3.9% 8.0| 3.3% -1.2)  -0.6p 9.9 3.9%) 9.0 3.5% -0.9) -04p
Earning per share (JPY) | 55.3E | 56.1§ | 0.8‘ ‘ 62.4; | 63.1] | 0.6; | - ) . .
Business forecasts for FY3/19 on a consolidated basis
FY3/18 FY3/19 Changes FY3/18 FY3/19 Changes ® Net sales of construction: Increased by accomplishing a huge
Total Assets 4065 390.0 165 41838 405.0 138 number of projects at hand (up 8% YoY) _ _ _
® Gross profit on construction: Maintained the profit margin despite
Netasses 100.3] 2a.796] 1123| 2a8% 120] A1 I I the increase in labor cost. Increased due to increased profits (up
Interest-bearing Debt 65.8| 16.2%| 580 14.9%| -7.8/ -1.3p| 67.5 16.1%| 60.0| 14.8%| -7.5 -1.3p 5% YoY)
Cach and deposis 02 J 330 e 225 330 ® Net income: Achieved record-high profit for the 5™ consecutive
fiscal year (up 1% YoY)
Netdebt 57 1.4% 310/ 7.9%| 25.3 6.6p 1.8/ 0.4% 275| 6.8%| 25.7 6.4p




m Revised Medium Term Management Plan Fy3/18-Fy3/20  y[EENARIFEN

e Management targets e Changes in principle figures on a consolidated basis
® Numeric Targets for Consolidated Performance = operatingprofit | E=Ordinaryprofit S Netincome
of FY3/20
Orders recei\{ed -O—Netsales
Net sales: JPY580bn  — JPY590 bn % (Non-Consolidated) a0
(]
Net income: JPY17 bn — JPY19 bn § 8
£ )
Equity ratio: 30% or higher — 30% or higher 3 g | o +e0 2~
- a0 - c
Dividends payout ratio: 20 to 25%  — 25to 30% 5 SN A g2
(JPY bn) £ s 40 + T+ 400 2~
£ o
Mid-term Management Plan (FY3/18 - FY3/20) 8o . 3
Targets for FY3/20 ®~ iw BN ©
5 20 1 Pl e 200
Original (May 2017) Revised (May 2018) 8 N B
Congoc:ir;ated Consolidated Congoc:irgated Consolidated g H_L m i i E i E E E E
= 0 L . . . D . 0
Financial Targets © 314 3/15 3/16 3117 3/18  3/19F  3/20F
Orders Received 500.0 - 500.0 -
Net Sales 551.0 580.0 561.0 590.0 C—INet assets =Interest-bearing debt
Operating Profit 25.0 275 28.0 305 “TROE —¢Equiy raio
200 T T 40%
Ordinary profit 24.5 27.0 27.0 29.5 5
3 -
Net income 15.0 17.0 17.0 19.0 2 150l ’,—0"'— 1 300 -‘%
Eaming per share (Yen) | 52.5 59.5 59.6 66.6 g O\o__//o 2
7S _ | P wm
Consolidated targets of financial status %E 100 + ! P4 o0% uoj
Net Asseets/Total Assets 30% or higher 30% or higher %'v _D\\‘E“é‘-“—i-_é i
Interest-bearing Debt 60.0 or less 60.0 or less g 50 : T 10%
z T B i |
Net D/E ratio (times) about 0.2 about 0.1 A
ROE 8% or higher 8% or higher 0 : : : : L oy
314 315 316 317 318  3J19F  3/20F




m Revised Medium Term Management Plan Fy3/18-Fy3/20 ¢y [EENNIETN

CONSTRUCGTION
JPY bn
Non-Consolidated Consolidated
Mid-term Management Plan (May 2017) Mid-term Management Plan (May 2018) Mid-term Management Plan (May 2017) Mid-term Management Plan (May 2018)
FY3/18F FY3/19F FY3/20F FY3/18 FY3/19F FY3/20F FY3/18F FY3/19F FY3/20F FY3/18 FY3/19F FY3/20F
Domestic civil engineering | 160.0 170.0 170.0 166.8 170.0 170.0
Domestic building construction | 200.0 170.0 180.0 200.5 170.0 180.0
Overseas 150.0 150.0 150.0 300.6 150.0 150.0
Construction total orders received | 5710.0 490.0 500.0 667.9 490.0 500.0
Domestic civil engineering | 175.0 180.0 190.0 172.0 185.0 190.0 185.0 190.0 200.0 182.5 195.0 200.0
Domestic building construction | 150.0 190.0 200.0 136.4 190.0 200.0 155.0 195.0 205.0 140.0 195.0 205.0
Overseas 190.0 160.0 160.0 190.1 165.0 170.0 195.0 165.0 165.0 195.0 170.0 175.0
Construction total 515.0 530.0 550.0 498.4 540.0 560.0 535.0 550.0 570.0 517.5 560.0 580.0
Real estates and others 1.0 1.0 1.0 0.7 1.0 1.0 10.0 10.0 10.0 9.4 10.0 10.0
Net sales 516.0 531.0 551.0 499.2 541.0 561.0 545.0 560.0 580.0 526.9 570.0 590.0

Domestic civil engineering |  19.0| 10.9%| 20.0| 11.1%| 21.0 11.1%| 21.5/12.5%| 21.0/11.4%| 22.0|11.6% 20.3|11.0%| 21.3|11.2%| 22.3/11.2%| 22.8/12.5%| 22.3/11.4%| 23.3|11.7%
Domestic building construction | 13.9| 9.3%| 16.3| 8.6%| 17.0 8.5%| 13.4| 9.8%| 16.0 8.4%| 17.0| 8.5% 14.4| 9.3%| 16.8| 8.6%| 17.5 8.5%| 13.9| 9.9%| 16.5| 8.5%| 17.5| 8.5%

Overseas 55| 2.9%| 4.8 3.0%| 4.9 3.1%| 5.8 3.0% 5.9 3.6% 6.7| 3.9% 5.6/ 2.9%| 4.9| 3.0%| 5.0 3.0%| 6.0/ 3.1% 6.0/ 3.5%| 6.8 3.9%
Gross profit on construction| 38.4| 7.5%| 41.1f 7.8%| 42.9) 7.8%| 40.7| 8.2%| 429 7.9%| 45.7| 8.2% 40.3| 7.5%| 43.0| 7.8%| 44.8 7.9%| 42.7| 8.2%| 44.8| 8.0%| 47.6| 8.2%
Real estates and others 0.1/10.0%| 0.1/10.0%| 0.1 10.0%| 0.0| 5.2%| 0.1 10.0%| 0.1|10.0% 2.2/22.0%| 2.2/22.0%| 2.2 22.0%| 2.3|/24.2%| 2.2/22.0%| 2.2|22.0%
Total gross profit 38.5| 7.5%| 41.2| 7.8%| 43.0/ 7.8%| 40.7| 8.2%| 43.0| 7.9%| 45.8| 8.2% 425| 7.8%| 45.2| 8.1%| 47.0/ 8.1%| 44.9| 85%| 47.0| 8.2%| 49.8| 8.4%
SG&A 16.5| 3.2%| 17.2| 3.2%| 18.00 3.3%| 15.9| 3.2%| 17.0 3.1%| 17.8| 3.2% 18.0| 3.3%| 18.7| 3.3%| 19.5 3.4%| 17.3| 3.3%| 18.5| 3.2%| 19.3| 3.3%

Domestic civil engineering |  10.1| 5.8%| 10.6] 5.9%| 11.2) 59%| 13.0| 7.5%| 12.0 6.5%| 12.6| 6.6%
Domestic building construction 8.1/ 5.4%| 10.3| 5.4%| 10.7| 5.4% 7.8/ 5.7%| 10.0 5.3%| 10.7| 5.4%

Overseas 3.8| 2.0% 3.1 1.9% 31 1.9% 40| 2.1% 4.0 2.4% 47| 2.8%

Real estates and others 0.0| 0.0% 0.0/ 0.0% 0.0/ 0.0%| -0.0(/-1.3% 0.0/ 0.0% 0.0 0.0%

Operating profit 22.0| 4.3%| 24.00 4.5%| 25.0 4.5%| 24.8| 5.0%| 26.0/ 4.8%| 28.0| 5.0% 245 45%| 26.5| 4.7%| 275 4.7%] 27.6| 5.2%| 28.5| 5.0%| 30.5| 5.2%
Non-Operating Profit or Loss -0.5 -0.5 -0.5 -1.9 -1.0 -1.0 -0.5 -0.5 -0.5 -1.9 -1.0 -1.0

Ordinary profit 21.5| 4.2%| 235 4.4%| 245 4.4%| 22.9| 4.6%| 25.0 4.6%| 27.0| 4.8% 24.0| 4.4%| 26.0| 4.6%| 27.0/ 4.7%| 25.7| 49%| 27.5| 4.8%| 29.5| 5.0%
Extraordinary Profitor Loss | -1.0 -1.0 -1.0 -0.4 -1.0 -1.0 -1.0 -1.0 -1.0 -0.4 -1.0 -1.0

Income before taxes 20.5| 4.0%| 22.5| 4.2%| 23.5 4.3%| 22.5| 4.5%| 24.0/ 4.4%| 26.0| 4.6% 23.0| 4.2%| 25.0| 4.5%| 26.0 4.5%| 25.3| 4.8%| 26.5| 4.6%| 28.5| 4.8%
Net income 13.5| 2.6%| 14.5| 2.7%| 15.0 2.7%| 15.8] 3.2%| 16.0 3.0%]| 17.0| 3.0% 15.5| 2.8%| 16.5| 2.9%| 17.0 2.9%| 17.8| 3.4%| 18.0| 3.2%| 19.0| 3.2%
Earning per share (yen) | 47.2 | [ 50.7] | 525] 55.3 ] | 56.1] [ 59.6] | 54.2] | 57.7] | 595 62.4| | 63.1] | 66.6]

Total assets 370.0 406.5 390.0 390.0 418.8 405.0 |

Net assets 97.2|26.3% 100.3|24.7%| 112.3 28.8% 108.5| 27.8% 30% or higher] 112.0|26.7%| 126.0|31.1%| 30% or higher
Interest-bearing debt 58.0(15.7%| 58.0 58.0 65.8]16.2%| 58.0/14.9%| 58.0 60.0| 15.4% 60 60.0 orless| 67.5/16.1%| 60.0/14.8%| 60.0 or less
Cash and deposits 46.0 27.0 29.0 60.2 27.0 37.0 51.0 32 34 65.7 325 44.0

Net Interest-bearing debt 12.0| 3.2%| 31.0 29.0 5.7 1.4%| 31.0 7.9%| 21.0 9.0/ 2.3% 28 26 1.8| 0.4%| 27.5| 6.8%| 16.0

Net D/E ratio (Point) 0.1 0.1 0.3 0.1 about 0.2 0.0 0.2 about 0.1

Return on equity (ROE) | 14.6% 16.8% 15.0% 15.1% 8% or higher| 17.1% 15.1% 8% or higher




m Revised Medium Term Management Plan FY3/18-FY3/20 Ly [REMANIEZN

CONSTRUCGTION

e Domestic Civil Engineering e Domestic Building Construction
! Net sales(original) I Net sales " !Net sales(original) [ Net sales 200.0
: 90. f
-®-0Operating profit(original) —#—COperating profit 185.0 190.0 -m-Operating profit(original) —=—Operating profit 1 0 20_(12_
175.0 180.0 190.0 19_9_.(_)— i
172.0 I i
™ R 159.3
143.0 o i
yayg 1B%6 . 136.4 |
1.0 126 1243 1263 10,7
B T S e 10.3 10.7
o—ablpie - g R
oe |2 e
i 10.0 :
3/14 3/15 3/16 3/17 3/18 3/19F 3/20F 3/14 3/15 3/16 3/17 3/18 3/19F 3/20F
e Overseas e Total
==elesloriinal) m—reek e "!Net sales(original) B et sales
-®-Operating profit{original) —==0Operating profit 190.1 By — 560.0
190.0 540.0 ssp.o.
5150  530.0- ik
178.4 4984 || ||
1650 179C IV
16007 160.0 | . 128.0
it P 26.C K
[} : ! ' _-——'—- : :
! i i Y - =
1 | P o 1
| 4.7 Thag 0
| 4.0 I i | i
2.6 :::__,"'_ i | Ol
i e i i
100.2 ; 3.1 ; 3.1 i . ;

3/14 3/15 3/16 3/17 3/18 3/19F  3/20F 3/14 3/15 3/16 3/17 3/18 3/19F  3/20F



B Financial Planning and Capital Policies Lo ] ENIATILEAN

CONSTRUCGTION

mEfficient fund procurement [ Balance of interest-bearing debt ]
» Improving cash flow management on construction projects in
and out of Japan JPY bn
» Diversifying fund procurement measures Mid-term Management Plan | Mid-term Management Plan
. . Original (May 2017 Revised (May 2018
mForeign exchange risk management figinal (May 2017) evsed (May 2018)
> Boosting the number of overseas projects at hand, and 3/18F | 3/19F | 3/20F | 3/18 | 3/19F | 3/20F
expansion Consolidated
> Alleviating foreign exchange risks, by hedging the risks in an Cash flow from operations 9.0 6.0 14_0| 3.4 110 25.0'
appropriate an timely manner : l
Cash flow from investment -9.0 -9.0 —8.0I -13.1 -11.0 -8.0
EPayment condition improvement for subcontractors
y . P . Cash flow from financing -3.5 -4.0 -4.0| 4.1 -11.5 -5.5
» Has stipulated cash payment to the subcontractors, instead of
bill payment since FY3/18 Balance of cash and deposit 51.0 32.0 34.0| 65.7 32.5 44.0|
> Will affect the cash flow from operations until FY3/19, which Balance of debt with interest 60.0 60.0 60'0| 67.5 60.0 60'0|
costs JPY52 bn in 2 years
. . Change from the previ 0.3 0.0 ool 78 75 0.0}
» Strengthening the partnerships with the subcontractors, by (Change r(')m @ previous year)
improving the payment condition Non-Consolidated
. . Balance of cash and deposit 46.0 27.0 29.0I 60.2 27.0 37.0I
ECapital policies
® Improving the Equity ratio Balance of debt with interest sso| 580 580| 658 580 580
* Increasing the periodic profits steadily (Change from the previous year) 0.0 0.0 o.oI 7.8 -7.8 0.0I

» Target of Equity Ratio for FY3/20: 30% or higher
* Expected to accomplish the Equity Ratio of 30% in FY3/19
® Dividends payout ratio [ Dividend per share, Dividends payout ratio, and Equity ratio ]
on a consolidated basis

» Aiming at capital adequacy and capital investment, and profit
return in an appropriate and secure manner

» Target payout ratio on a consolidated basis: 3/14 3/15 3/16 3/17 3/18 | 3/19F
20 to 25% — 25 to 30% from FY3/19 —
ivi : Sttt 20| 40| 60| 120| 140]| 180
— Term end dividend of FY3/18: JPY14 (up JPY2 compared (Yen) . . . . : :
to the forecast at the beginning of the quarter) Dividend payout ratio 152 185! 220| 225| 225| 286

(%)

— Term end dividends for FY3/19: JPY18 (Dividend payout

Equity ratio
ratio forecast: 28.6%) %) 22.3 21.0 21.3 25.9 26.7 31.1




B Shareholder Composition PENTA—I]EEAN

CONSTRUCGTION

»Issued common stock: 286,013,910, including 111,244 of the treasury stocks
»Number of shareholders: 31,190 (down 8,051 over the previous quarter)

»Shareholder composition: Domestic Institutional investors, etc 34.2% (up 2.6p), Foreign institutional investors, etc 33.4% (up
5.6p), Individual owners 18.6% (down 7.0p), Financial institutions 11.8% (down 1.2p), Other domestic corporations 2.0%
(unchanged) — Institutional investors in and out of Japan 67.6% (up 8.2p, achieved record-high ratio)

[ Top 10 shareholders ]

As of 31 Mar. 2018

=@~Domestic institutional investors, etc. =@=Foreign institutional investors, etc.

=@=|ndividual owners =#=Financial institutions S
Shares held Voting right
=0=0Others Name of shareholders (inthousands) | ratio(%)
Japan Trustee Service Bank, Ltd.
6 M
0 (Trust account) 36,108 12.6
The Master Trust Bank of Japan, Ltd.
(Trust account) 19,242 6.7
5 ™
Mizuho Bank, Ltd. 7,059 2.5
4 o Meiji Yasuda Life Insurance Company 6,656 2.3
3 42%
Trust & Custody Services Bank,Ltd. 5431 19
33.4% |(Securities Investment Tru $ Accou 1) ' )
3 ™ STATE STREET BANK AND TRUST & 557 L8
COMPANY 505103 ' ’
Japan Trustee Service Bank, Ltd.
2 18.69% |(Trustaccount5) 5,090 18
JUNIPER 4,547 1.6
L o o A\‘ 11.8%
0 Sompo Japan Nipponkoa Insurance Inc. 4,280 15
0% gl gﬁ?*ﬁl\, ":‘v — Qe Qe QD= @) 2.0% CBNY GOVERNMENT OF NORWAY 4,127 14
0
3/12 3/13 3/14 3/15 3/16 3/17 3/18 Total held by top 10 shareholders 97,800 34.2




